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Forward-Looking Statements

Certain statements in this press release may be considered “forward-looking statements” within the meaning
of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995.
Forward-looking statements generally relate to future events or the Company’s future financial or operating
performance. These forward-looking statements include, but are not limited to, statements regarding
estimates and forecasts of other financial and performance metrics and projections of market opportunity.
In some cases, you can identify forward-looking statements by terminology such as “may,” “should,”
“expect,” “intend,” “will,” “estimate,” “anticipate,” “believe,” “predict,” or the negatives of these terms or
variations of them or similar terminology. Such forward-looking statements are subject to risks,
uncertainties, and other factors which could cause actual results to differ materially from those expressed
or implied by such forward-looking statements. These forward-looking statements are based upon estimates
and assumptions that, while considered reasonable by the Company and its management, as the case may
be, are inherently uncertain factors that may cause actual results to differ materially from current
expectations include, but are not limited to: 1) the ability to recognize the anticipated benefits of the business
combination, which may be affected by, among other things, competition, the ability of the combined
company to grow and manage growth profitably, maintain relationships with customers and suppliers and
retain its management and key employees; 2) costs related to the business combination; 3) the ability to
maintain NYSE listing standards; 4) the Company’s ability to execute its business plans; 5) the Company’s
transition to becoming a public company including the associated expenses and the impact of public
financial and other disclosures on its negotiations and arrangements with key counterparties; 6) changes in
applicable laws or regulations; 7) the possibility that the Company may be adversely affected by other
economic, business and/or competitive factors; 8) the impact of the COVID-19 pandemic and its effect on
business and financial conditions; and 9) other risks and uncertainties set forth in the sections entitled “Risk
Factors” and “Cautionary Note Regarding Forward-Looking Statements” in the Company’s filings with the
Securities and Exchange Commission (“SEC”), which are available on the SEC’s website at www.sec.gov.
Nothing in this press release should be regarded as a representation by any person that the forward-looking
statements set forth herein will be achieved or that any of the contemplated results of such forward looking
statements will be achieved. There may be additional risks that the Company presently does not know or
that the Company currently believes are immaterial that could also cause actual results to differ from those
contained in the forward-looking statements. You should not place undue reliance on forward-looking
statements, which speak only as of the date they are made. The Company does not undertake any duty to
update these forward-looking statements, except as otherwise required by law.

Use of Non-GAAP Financial Measures

In this press release, the Company includes normalized revenues and normalized ingredients revenues,
which are non-GAAP performance measures that the Company uses to supplement its results presented in
accordance with U.S. GAAP. As required by the rules of the SEC, the Company has provided herein a
reconciliation of the non-GAAP financial measures contained in this press release to the most directly
comparable measure under GAAP. The Company’s management believes normalized revenues and
normalized ingredients revenues are useful in evaluating its operating performance. By providing this non-
GAAP measure, the Company’s management intends to provide investors with a meaningful, consistent
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comparison of the Company’s revenues for the periods presented. Neither normalized revenues nor
normalized ingredients revenues are intended to be a substitute for any U.S. GAAP financial measure and,
as calculated, may not be comparable to other similarly titled measures of performance of other companies
in other industries or within the same industry. The Company defines and calculates normalized revenues
as revenues less revenues attributable to the Company’s non-core barley business, which was sold in late
2020. The Company defines and calculates normalized ingredients revenues attributable to its ingredients
segment less revenues attributable to the Company’s non-core barley business, which was sold in late 2020.
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5. Benson Hill, Inc.

Benson Hill, Inc.
Reconciliation of GAAP Revenues to non-GAAP Normalized Revenues
(Unaudited, in thousands)
Three Months Ended June 30

Percent
2021 2020 Change
Revenues $ 39,692 $ 31,028 27.9%
Less non-core Barley Operations - (4,000)
Normalized Revenues $ 39,692 $ 27,028 46.9%

Benson Hill, Inc.
Reconciliation of GAAP Ingredient Segment Revenues to non-GAAP Normalized
Ingredient Segment Revenues
(Unaudited, in thousands)
Three Months Ended June 30

Percent
2021 2020 Change
Ingredient Segment Revenues $ 22,724 $ 17,819 27.5%

Less non-core Barley Operations - (4,000)
Normalized Ingredient Segment Revenues  $ 22,724 $ 13,819 64.4%

In October 2020, Benson Hill sold a non-core barley operation.
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