Benson Hill 52j%Ed Star Peak Corp Il FYSER &

BIE— KL I FFE R LIV E] - RN « EFEEE - EAIFEITHIE &L
A Bt 227

CropOS® Ll FEZEL N EIFH “IEREFEIE A" BB A B I 7F PR S T IE P Bt iy
FEIEAE 5. 4% Benson Hill 7564 IXXX] 2 27T HIRR

Benson Hill /727 i8/% TE5 1755 2021 4£9 H 30 E’f GIETER R GG 5 B 7%
"BHIL"

EF 2 ERE M EEER S AT - 2021 429 A 30 H - Benson Hill, Inc. ( ™% “Benson Hill” 5, “/\&]”) &

—R BT A E - BRI HERIEN & A5 | SRR A R AR R SRR - A ES KREM
SERCEICHITE MHEL Star Peak Corp Il (445752 S5 A S : STPC)  (“Star Peak”) HYZER S -
TESERR SO EIRE - Star Peak B #4 5 “ Benson Hill, Inc. ” > Benson Hill fy3& i@ s fIEE AL HESE TE
FHBFY 2021 4 9 H 30 HIEHLEEH AL GG S » oy A5 m F “BHIL ™ I
“BHIL.WS”

Benson Hill AT E Matt Crisp 270 © “SER i Star Peak HYZEFS & OFREE] T AP Ry R ACHS R 2E
AYELE - i LA R MR CropOS® iP5 ~ SR BB AR AE— Fiﬁﬁé‘?jﬂ*ﬁﬁaﬂé*ﬁﬂﬂﬁ
Boim > ERAIBCRIERE S ATBREIHY - TRy Benson Hill (B ERRFT Y BB AR R PRI E & R B
iE— RN AT HH A B E AR T JRE B 5%

"B R EURIERI B A T8 » s iEYE e ar iy BAERE L o T
EE iy AR (E A BRI BABRN IR R AR ERE T - B I —PSERHVIRAR - BE& S 9foe R - Bk
WHELH /J?Kﬁbjjﬁdf'ﬁﬂLHH HEFEI VS R AR - BRI B E IR E S 2 EEE
BT EA RS -

Star Peak EZEE Mike Morgan 0 MR =L Benson Hill 5Ek 2 TEETS ST » Benson Hill Z[5F]
LA E R EE ERAE R B BT AT o BEHIENERT CropOSeRIH 5 1% ~ T e fREMNE ZIK

U&%@hﬁ’] ESG #E&FEL » Benson Hill #iEA TR RAVIESS - KA EHEE) T HEYMEE LS

TEAT BRI EHE Y I AR R Y DR 2R = R OR S T AR E A - Feff ﬁﬁﬂﬁ%@ Matt #{I Benson

Hill 22 (& S EREE S F - RFTAHmHE A RS E = H RENEE -

R

LR EFS S LS Star Peak BEZEEY—20MME > WAE 2021 &£ 9 A 28 HIVFF R &S Star
Peak F&HAVHLAE -

5 Ry NEIFRHE T4 3. 19 (EETTHVAELE - HrpERESKH Star Peak Hi{S5LHRFHY 9400 B 3ETT
RS AI2K B A AR BH ST THY 58 2K eE 1A% PIPE 1Y 2.25 {35 T3 © Benson Hill ¥TEF]H
ERZ G R SR HEANE DFIEEM: - ISR RER B ANEE BB A FIEIFE TS o IEALE


https://bensonhill.com/
https://bensonhill.com/leadership/matthew-crisp/

TEVIMERCRL A R AR AT TR SE AU > By CropOS® B ZRSMVEAEER - IR E M S - I
ILREZREMGERB AR > LI RAEAIEETT - Benson Hill HYFTARRANE R 100%FHE
L NI

Benson Hill HFIHVHEEFRIGHE S FFZAYAE] » [T Matt Crisp FRFEEIETLEFEHITE - Fradfiy
N\ E EHEE # (Fd Magnetar Capital A =4k & S 4445 Craig Rohr FRIE A HEH & - Magnetar
Capital &2 —RE S HEEEE /N E] - HpLE Ry Star Peak Corp || f2HVEH)) -

ATHVEERUR T A SR et R RS #eE
o i Rose Acre Farms Ul R G EEVERD » 345/ SIVAF S EBFUE IR Benson Hill &EHK
RS R A LIRS

o EEEITIRUIIATEEEGE | 2021 FEEE TR ALL E—TRIERY  28% - 2EE] 3970 BETT » 4F
TER LTS IS 47% - FORIEPI S T 28% » 5] 2300 E2577 - fF 250 FE T
64%! - N EIRMAK— 2SI AR S TRESAEHE  BLELELEa RN BA
omega-9 FSHHAHIZAIE » I HHTBEE A BEIT ;

o HAREIEEIEEER I 133% HyH & - 2021 {EFYIFEH 7 EMl G EEEEEGER T 6 By
HER

o ) IIUENETE EEAEREETE > G T EYMEREE T R ERIVE A B AR
Z—HIE AR N BB S B -

o EEERDRGANEE - BRISRIG(E - FIFSEERAEETL R AT S Cropos®
TFEAMBLARE

Crop Accelerator ({E¥JfIZRES) AEHC 2021 FERATRUY - THET B EHE B CL AR T AR R
i

' Benson Hill 72 2020 £/ /11 £ T— A OHIAZETS » ZFETHIE 2020 FEF - F/EATHLA 45 400 HFET -

BHEZFFER - 37 2R 5 E W el (Q2 Yl 71l

BV — A B S A

o BEEHERE © Benson Hill R ERERINAT - BBIHEEYIHTR AR SN -
SIS Gt - ROCE R RS AE ER ERIR R -


https://bensonhill.com/leadership/craig-rohr/
https://bensonhill.com/2021/05/10/benson-hill-sustainable-food-technology-company-driving-the-plant-based-food-revolution-to-combine-with-star-peak-corp-ii/
https://bensonhill.com/2021/05/10/benson-hill-sustainable-food-technology-company-driving-the-plant-based-food-revolution-to-combine-with-star-peak-corp-ii/

e Crop0s® BFSPE & A TR (A) ~ Bl s ii e n SRR BRI ~ 1HY)
FHEN R MBS - RIS EE « ERAEEETECAEY) > IMESEY EHE
BRAELL - A AR D AR

o SOmFER | tETR - MERMELIERSERESTE  ReifiokEEL
AFRAKIE > DUR e M B & E B (A ~ S BRI e B RATRR K -

el

B SR N A (5 BB S (T Star Peak HYMHRE M BSREMI & AT GRAR] - DU 31T PIPE £y
SERCEAHE - MY S ERATEBATRNE AR - 550 - MR EHE(E Benson Hill HYRZRH
R E A TSR > LUK ST PIPE AYFE[EIFC&5(CHE - [fif Winston & Strawn LLP RIFE(T3AHRER -

BE X Benson Hill

BEE MBS 2 Crop0S® » Benson Hill fy & mFafpris - 5245 ERRIEE - £Y)EBNEEE
HIMEEREEE - Benson Hill SEIESHEMEYIMN R AAER AN - BoKADS H R (@A ~ B350k ~ HEK
EE - FEENESAEOR EEE - W T EZ > 55%1E bensonhill.com B(FE Twitter B i
@bensonhillinc °

Forward-Looking Statements

Certain statements in this press release may be considered “forward-looking statements” within the meaning
of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of 1995.
Forward-looking statements generally relate to future events or the Company’s future financial or operating
performance. These forward-looking statements include, but are not limited to, statements regarding
estimates and forecasts of other financial and performance metrics and projections of market opportunity.
In some cases, you can identify forward-looking statements by terminology such as “may,” “should,”
“expect,” “intend,” “will,” “estimate,” “anticipate,” “believe,” “predict,” or the negatives of these terms or
variations of them or similar terminology. Such forward-looking statements are subject to risks,
uncertainties, and other factors which could cause actual results to differ materially from those expressed
or implied by such forward-looking statements. These forward-looking statements are based upon estimates
and assumptions that, while considered reasonable by the Company and its management, as the case may
be, are inherently uncertain factors that may cause actual results to differ materially from current
expectations include, but are not limited to: 1) the ability to recognize the anticipated benefits of the business
combination, which may be affected by, among other things, competition, the ability of the combined
company to grow and manage growth profitably, maintain relationships with customers and suppliers and
retain its management and key employees; 2) costs related to the business combination; 3) the ability to
maintain NYSE listing standards; 4) the Company’s ability to execute its business plans; 5) the Company’s
transition to becoming a public company including the associated expenses and the impact of public
financial and other disclosures on its negotiations and arrangements with key counterparties; 6) changes in
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applicable laws or regulations; 7) the possibility that the Company may be adversely affected by other
economic, business and/or competitive factors; 8) the impact of the COVID-19 pandemic and its effect on
business and financial conditions; and 9) other risks and uncertainties set forth in the sections entitled “Risk
Factors” and “Cautionary Note Regarding Forward-Looking Statements” in the Company’s filings with the
Securities and Exchange Commission (“SEC”), which are available on the SEC’s website at www.sec.gov.
Nothing in this press release should be regarded as a representation by any person that the forward-looking
statements set forth herein will be achieved or that any of the contemplated results of such forward looking
statements will be achieved. There may be additional risks that the Company presently does not know or
that the Company currently believes are immaterial that could also cause actual results to differ from those
contained in the forward-looking statements. You should not place undue reliance on forward-looking
statements, which speak only as of the date they are made. The Company does not undertake any duty to
update these forward-looking statements, except as otherwise required by law.

Use of Non-GAAP Financial Measures

In this press release, the Company includes normalized revenues and normalized ingredients revenues,
which are non-GAAP performance measures that the Company uses to supplement its results presented in
accordance with U.S. GAAP. As required by the rules of the SEC, the Company has provided herein a
reconciliation of the non-GAAP financial measures contained in this press release to the most directly
comparable measure under GAAP. The Company’s management believes normalized revenues and
normalized ingredients revenues are useful in evaluating its operating performance. By providing this non-
GAAP measure, the Company’s management intends to provide investors with a meaningful, consistent
comparison of the Company’s revenues for the periods presented. Neither normalized revenues nor
normalized ingredients revenues are intended to be a substitute for any U.S. GAAP financial measure and,
as calculated, may not be comparable to other similarly titled measures of performance of other companies
in other industries or within the same industry. The Company defines and calculates normalized revenues
as revenues less revenues attributable to the Company’s non-core barley business, which was sold in late
2020. The Company defines and calculates normalized ingredients revenues attributable to its ingredients
segment less revenues attributable to the Company’s non-core barley business, which was sold in late 2020.
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Benson Hill, Inc.
Reconciliation of GAAP Revenues to non-GAAP Normalized Revenues
(Unaudited, in thousands)
Three Months Ended June 30

Percent
2021 2020 Change
Revenues $ 39692 $ 31,028 27.9%
Less non-core Barley Operations - (4,000)
Normalized Revenues $ 39692 $ 27,028 46.9%

Benson Hill, Inc.

Reconciliation of GAAP Ingredient Segment Revenues to non-GAAP Normalized
Ingredient Segment Revenues

(Unaudited, in thousands)
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Three Months Ended June 30

Percent
2021 2020 Change
Ingredient Segment Revenues $ 22,724 % 17,819 27.5%

Less non-core Barley Operations - (4,000)
Normalized Ingredient Segment Revenues $ 22,724 $ 13,819 64.4%

In October 2020, Benson Hill sold a non-core barley operation.



